
Pensions and Corporate Restructuring in
American Industry: A Crisis in Regulation

Professor Gordon L. Clark

Click here if your download doesn"t start automatically

http://youkof.club/go/read.php?id=0801845238
http://youkof.club/go/read.php?id=0801845238
http://youkof.club/go/read.php?id=0801845238


Pensions and Corporate Restructuring in American Industry:
A Crisis in Regulation

Professor Gordon L. Clark

Pensions and Corporate Restructuring in American Industry: A Crisis in Regulation Professor Gordon
L. Clark
This book evaluates the US Employee Retirement Income Security Act (ERISA) of 1974. The author argues
that the law has failed to protect workers' pension rights in situations where it was expected to be most
effective: when corporations restructure in the face of enhanced market competition and technological
change. Clark examines recent trends in corporate behaviour and government policymaking in the US, and
finds that the moral and ethical foundations of regulation are under attack. As a result of competitive
pressures, Clark argues, some of America's major corporations have begun to flout government regulations
designed to protect workers, and to treat the attendant lawsuits merely as another cost of doing business. He
finds evidence that some have even used restructuring as the means to avoid statutory obligations to workers.
In a series of case studies - including the bankruptcy of the LTV Corporation, restructuring International
Harvester Corporation into Navistar, and the sale and restructuring of Continental Can Corporation - Clark
evaluates the effectiveness of current regulations and the role of government agencies such as the Internal
Revenue Service and the Pension Benefit Guaranty Corporation. His analysis shows that many of the
problems of enforcing ERISA can be traced to the Act itself, the product of compromises among overlapping
and competing interests which fatally limited its effectiveness. Clark concludes that any new regulatory
framework must clarify the connections between restructuring and the welfare of workers, connections
generally ignored in the litigation that dominates US corporate life today.
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From reader reviews:

Geraldine Dube:

What do you regarding book? It is not important with you? Or just adding material when you need
something to explain what the one you have problem? How about your time? Or are you busy individual? If
you don't have spare time to perform others business, it is make one feel bored faster. And you have free
time? What did you do? All people has many questions above. They should answer that question mainly
because just their can do in which. It said that about book. Book is familiar on every person. Yes, it is right.
Because start from on jardín de infancia until university need this Pensions and Corporate Restructuring in
American Industry: A Crisis in Regulation to read.

Jamie Hernandez:

Nowadays reading books be a little more than want or need but also be a life style. This reading routine give
you lot of advantages. Advantages you got of course the knowledge the particular information inside the
book that will improve your knowledge and information. The data you get based on what kind of e-book you
read, if you want send more knowledge just go with knowledge books but if you want really feel happy read
one having theme for entertaining for example comic or novel. Often the Pensions and Corporate
Restructuring in American Industry: A Crisis in Regulation is kind of e-book which is giving the reader
capricious experience.

Scott Bourquin:

Reading a book tends to be new life style in this era globalization. With examining you can get a lot of
information that could give you benefit in your life. Using book everyone in this world can certainly share
their idea. Ebooks can also inspire a lot of people. A lot of author can inspire all their reader with their story
or even their experience. Not only the storyline that share in the ebooks. But also they write about the
information about something that you need illustration. How to get the good score toefl, or how to teach your
kids, there are many kinds of book that you can get now. The authors on this planet always try to improve
their talent in writing, they also doing some study before they write on their book. One of them is this
Pensions and Corporate Restructuring in American Industry: A Crisis in Regulation.

Brandi Johnson:

Guide is one of source of expertise. We can add our know-how from it. Not only for students and also native
or citizen require book to know the update information of year to year. As we know those textbooks have
many advantages. Beside we all add our knowledge, could also bring us to around the world. By the book
Pensions and Corporate Restructuring in American Industry: A Crisis in Regulation we can get more
advantage. Don't you to definitely be creative people? To get creative person must want to read a book.
Simply choose the best book that acceptable with your aim. Don't possibly be doubt to change your life with
that book Pensions and Corporate Restructuring in American Industry: A Crisis in Regulation. You can more



pleasing than now.
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